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Preliminary final report 

Financial year ended 31 December 2013 
 
The following information is given to the ASX under listing rule 4.3A: 
 
1. Reporting Period 
 

Neuren Pharmaceuticals Limited ARBN 111 496 130 presents the following consolidated 
information for the year ended 31 December 2013 together with comparative results for the 
year ended 31 December 2012.  
 
All amounts shown are in New Zealand dollars unless otherwise stated. 

 
2. Results for announcement to the market 
 

 
 

The consolidated net loss attributable to equity holders for the year ended 31 December 2013 was 
NZ$12.3 million (2012: NZ$6.4 million). The increased loss was due to the following: 
 
• A non-cash impairment loss of $3.2 million;  
• An increase of $1.4 million in research and development costs; 
• An increase of $1.4 million in accounting foreign exchange losses, due to the translation of 

Australian dollar cash reserves into New Zealand dollars at the year-end exchange rate, solely 
for the purpose of reporting financial results in New Zealand dollars1; and 

• An increase of $0.9 million in corporate and administration costs; offset by 
• A decrease of $0.9 million in share based payment expense; and 
• An increase of $0.3 million in grant revenue from the US government. 
 
1 Neuren’s reporting currency will change from New Zealand dollars to Australian dollars, effective 1 January 2014. 

 2013 
NZ$’000 

2012 
NZ$’000 

Increase 
NZ$’000 

 
% Change 

 

2.1    Operating Revenue 
 

5,874 
 

5,586 
 

288 
 

5% 
 

2.2 Loss after Tax attributable to 
equity holders 

 
(12,292) 

 
(6,422) 

 
(5,870) 

 
91% 

 

2.3 Net Loss attributable to 
equity holders 

 
(12,292) 

 
(6,422) 

 
(5,870) 

 
91% 

 

2.4    Dividends 
 

N/A 
 

N/A 
 

N/A 
 

N/A 
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3. Income Statement  
 

Refer to attached Financial Statements. 
 
 
4. Balance Sheet 

  
Refer to attached Financial Statements. 

 
 
5.  Statement of Cash Flows  
  

 
Refer to attached Financial Statements. 

 
 
6. Dividends  

 
No dividends were paid in the financial year. The directors do not recommend the payment of 
any dividends with respect to the financial year. 
 

7. Dividend or Distribution Reinvestment Plan  
 

Not applicable. 
 

8. Statement of Changes in Equity  
 

 
Refer to attached Financial Statements. 

 

 
9. Net Tangible Assets per Security  
 

  
 

31 December 
2013 
NZ$ 

31 December 
2012 
NZ$ 

 
Net tangible assets per security 

  
$0.017 

 
$0.003  

 
 
10. Changes in Control Over Entities 
  
 Not applicable. 

 
11. Associates and Joint Venture Entities  
 

Not applicable. 
 
12. Significant Information  
 

Refer to attached Financial Statements. 
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13. Accounting Standards  
 

The Financial Statements have been prepared in accordance with and comply with generally 
accepted accounting practice in New Zealand, International Financial Reporting Standards, 
New Zealand equivalents to International Financial Reporting Standards (NZ IFRS) and other 
applicable Financial Reporting Standards as appropriate for profit-oriented entities in New 
Zealand.   
 

14. Commentary on the Results  
 

Refer to attached Financial Statements. 
 

 
15. Audit Status  

 
  This report is based upon the attached audited financial statements for the year ended 31 

December 2013. 
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PricewaterhouseCoopers, 188 Quay Street, Private Bag 92162, Auckland 1142, New Zealand 
T: +64 9 355 8000, F: +64 9 355 8001, pwc.co.nz  
 

Independent Auditors’ Report  
to the shareholders of Neuren Pharmaceuticals Limited 

 
 

Report on the Financial Statements 
We have audited the financial statements of Neuren Pharmaceuticals Limited (“the Company”) on 
pages 6 to 28, which comprise the statements of financial position as at 31 December 2013, the 
statements of comprehensive income and statements of changes in equity and statements of cash 
flows for the year then ended, and the notes to the financial statements that include a summary of 
significant accounting policies and other explanatory information for both the Company and the 
Group. The Group comprises the Company and the entities it controlled at 31 December 2013 or 
from time to time during the financial year. 
 
Directors’ Responsibility for the Financial Statements 
The Directors are responsible for the preparation of these financial statements in accordance with 
generally accepted accounting practice in New Zealand and that give a true and fair view of the 
matters to which they relate and for such internal controls as the Directors determine are necessary 
to enable the preparation of financial statements that are free from material misstatement, whether 
due to fraud or error. 
 
Auditors’ Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with International Standards on Auditing (New Zealand) and 
International Standards on Auditing. These standards require that we comply with relevant ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditors’ judgement, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditors consider the internal controls 
relevant to the Company and the Group’s preparation of financial statements that give a true and 
fair view of the matters to which they relate, in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company and the Group’s internal control. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of accounting estimates, as 
well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 
 
Other than in our capacity as auditors we have no relationship with, or interests in, Neuren 
Pharmaceuticals Limited or any of its subsidiaries. 
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Opinion 
In our opinion, the financial statements on pages 6 to 28: 

(i) comply with generally accepted accounting practice in New Zealand; and 

(ii) comply with International Financial Reporting Standards; and 

(iii) give a true and fair view of the financial position of the Company and the Group as at 
31 December 2013, and their financial performance and cash flows for the year then 
ended. 

Report on Other Legal and Regulatory Requirements 
We also report in accordance with Sections 16(1)(d) and 16(1)(e) of the Financial Reporting Act 
1993. In relation to our audit of the financial statements for the year ended 31 December 2013: 

(i) we have obtained all the information and explanations that we have required; and 

(ii) in our opinion, proper accounting records have been kept by the Company as far as 
appears from an examination of those records. 

Restriction on Distribution or Use 
This report is made solely to the Company’s shareholders, as a body, in accordance with Section 
205(1) of the Companies Act 1993. Our audit work has been undertaken so that we might state to 
the Company’s shareholders those matters which we are required to state to them in an auditors’ 
report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume 
responsibility to anyone other than the Company and the Company’s shareholders, as a body, for 
our audit work, for this report or for the opinions we have formed. 

 

 

Chartered Accountants   Auckland  
26 February 2014 

 



Additional Information

Equity Securities Held by Directors as at 7 February 2014

Richard Treagus - 40,000,000 - - 9,615,385 -

Larry Glass - - 55,000,000 - - -

Bruce Hancox - - - - - -

Trevor Scott - 50,118,249 20,000,000 - - -

Interests in

Equity Performance Rights

Direct Indirect

Interests in

Ordinary Shares

Interests in

Options

Director Direct Indirect Direct Indirect

Australian Stock Exchange Disclosures

Neuren Pharmaceuticals Limited is incorporated in New Zealand under the Companies Act 1993.

The Company is not subject to Chapters 6, 6A, 6B and 6C of the Corporations Act, Australia, dealing with the
acquisition of shares (such as substantial holdings and takeovers).

Limitations on the acquisition of shares are imposed by the following New Zealand legislation: Companies Act
1993, Securities Act 1978, Securities Amendment Act 1988, Takeovers Act 1993, Overseas Investment Act 1973,
Commerce Act 1986 and various regulations and codes promulgated under such Acts.

Corporations Act, Australia - Directors’ declaration

The Directors of Neuren Pharmaceuticals Limited (“Neuren”) declare that:
1. The financial statements on pages 6 to 28 of Neuren and its subsidiaries for the year ended 31 December

2013 and the notes to those financial statements:
(a) comply with the accounting standards issued by the Institute of Chartered Accountants of New

Zealand; and
(b) give a true and fair view of the financial position as at 31 December 2013 and of the performance for

the year ended on that date of Neuren and its subsidiaries.
2. In the Directors’ opinion there are reasonable grounds to believe that Neuren will be able to pay its debts

as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors dated 26 February 2014.

On behalf of the Board

Dr Richard Treagus Dr Trevor Scott
Chairman Director
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